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Consequence of failure to collect TCS 13.34
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206CC Processing of TCS Return 13.35
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- Default in filing ROI
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(4A) to (4F) Special entities
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(8A) Updated Return
1408B Additional Tax on Updated Return 15.6
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reorganisation
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Rule 114B 15.8
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Rule 114 15.9
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151 Specified authority u/s 148 and 148A 15.21
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154 Rectification of Mistake 15.24
155 Other provision 15.25
156 Demand Notice 15.25
156A Modification and Revision of Demand Notice 15.25
157 Intimation of loss 15.25
Chapter XIV-B Special procedure for assessment in search cases 15.25
158B Definition 15.25
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158BB Computation of total undisclosed income of block period 15.26
158BC Procedure for block period 15.27
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158BE Time limit for completion of block assessment 15.28
158BF Certain interest not leviable 15.29
158BFA Levy of Interest and Penalty 15.29
158BG Authority competent to make assessment for block period 15.30
158BH Application of other provision of this act 15.30
1588l Chapter not to apply 15.30
159 Legal representative 15.30
144B Faceless Assessment 15.31
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281 Transfers to defraud revenue shall be deemed void 18.4
281B Provisional attachment to protect the interest of revenue 18.4
282 to 284 Service of notice 18.5
285B Submission of statements by producers of cinematograph films or persons 18.5
engaged in specified activity
285BA Obligation to furnish statement of financial transaction or reportable account 18.6
271FA Penalty for Failure to Furnish SFT or Reportable Account 18.7
271FAA Furnishing inaccurate SFT or reportable account 18.7
285BB Annual information system (AIlS) 18.7
288 Appearance by Authorised Representative (AR) 18.8
292B Return of income, etc. not to become invalid 18.8
Chapter 19 - Provisions to Counteract Unethical Tax Practices
270A Penalty for under-reporting or misreporting of income 19.1
- Authorities empowered to levy penalty
- Cases of under-reporting of income
- Under-reported income in case where source is linked to earlier year
- Cases not included within scope of under-reported income u/s 270A
-Cases of misreporting of income 19.2
-Quantum of penalty
-Manner of computation of tax payable on under-reported income
-Other relevant sections
273A Power to reduce or waive penalty in certain cases 19.2
-In case of penalty u/s 270A
-In case of penalty under other provision of this Act 19.3
271A to 272B Other penal provisions [Section 271A to 272B] 19.3
273B Penalty not leviable in certain case 194
274 Procedure for penalty assessment 19.4
275 Bar of limitation for imposing penalty 194
Offences and prosecution 19.5
278E Presumption as to culpable state of mind 19.6
279 and 279A Prior sanction of higher authorities to prosecute 19.6
270AA Immunity from imposition of penalty and prosecution 19.10
Black Money (Undisclosed Foreign Income and Assets) and Imposition of Tax Act, 2015
3 Charge of tax 19.11
Rule 3 Value of undisclosed asset 19.11
Rate of conversion of currency used to determine FMV 19.12
Relevant date for determination of FMV and for conversion of currency 19.12
Important definitions 19.12
-Undisclosed asset located o/s India
-Assessee
4 Scope of total undisclosed foreign income and asset 19.13
5 Computation of total undisclosed foreign income and asset 19.13
40 to 45 Penalties 19.13
48 to 53 Offences and Prosecution 19.14
54 Presumption as to culpable state of mind 19.14
55 Prosecution requires sanction 19.14
56 Offences by companies 19.15
57 Proof of entries in records or documents 19.15
58 Punishment for second or subsequent offence 19.15
Chapter 20 - Tax Audit and Ethical Compliances
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List of sections which require furnishing of CA report 20.1
Certification 20.1
Guilty of professional misconduct 20.1
44AB Tax Audit u/s 44AB 20.1
-Understanding the words - Sales, Turnover and Gross receipts
-items covered in gross receipt in business
-Aggregate of turnover and illustration 20.2
Formats of Tax Auditor Report: Form 3CA and 3CB 20.2
Form 3CD — Statement of particulars required to be furnished u/s 44AB 20.3
Clause by clause analysis — Form 3CD 20.3
Chapter 21 — Non-Resident Taxation
Basics to NR taxation and Residential status 211
6 Residential status of individual 21.1
Residential status of HUF, Firm and AOP, Company 21.2
Determination of POEM 21.2
115JH Foreign company said to be Resident of India 21.3
5 Scope of total income 21.5
7 Income deemed to received in India 215
9 Income deemed to accrue or arise in India 21.5-
- Section 9(1)(i) 21.10
- Summary da Summary of Explanation 1 to Sec 9(1)(i)
- 9(1)(ii): Income from salaries in India
- 9(1)(iii): Salaries payable by Govt. of India
- 9(1)(iv): Dividend
- 9(1)(v): Interest income
- 9(1)(vi), 9(1)(vii): Royalty income and FTS
- Explanation to Sec 9
9A Presence of Eligible Fund Manager (Manager) not to constitute business 21.10
connection in India of such Eligible Investment Fund (Fund)
Meaning of Eligible Fund Manager, Associate, Connected person 21.10
44B Special provision for computing PGBP of shipping business in case of NR 21.12
172 Shipping Business of NR 21.12
44BBA NR engaged in business of operations of Aircrafts 21.13
44BB Computing PGBP w.r.t. business of exploration of mineral oils 21.13
44BBB PGBP of foreign co. engaged in business of civil construction in certain turnkey 21.14
power projects.
44BBC PGBP on operation of cruise ship in case of NR 21.14
44BBD PGBP of NR engaged in providing service or technology for electronic 21.15
manufacturing
44C Deduction of head office expenditure in case of NR 21.15
Calculation of Adjusted total income 21.15
44DA Income by way of Royalties in case of NR 21.16
115A Special Tax Rates for Royalty and FTS 21.16
Section 44DA vs Sec 115A 21.16
115A Tax on Interest 21.17
194LC Concessional Rate of TDS on interest on FC Long term bonds from Indian co. 21.18
194LD Concessional Rate of TDS on interest on certain bonds and Govt securities 21.18
1941BA Certain income from units of business trust 21.18
Summary of TDS on interest rate 21.18
115A Tax on dividend 21.19
Chapter Xl — A Special Provision for NRls: [Section 115C to 115I] 21.19
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115C Definitions 21.19
115D Computation of Total income of NRIs 21.19
115E Tax on investment income and LTCG 21.20
115F Exempt CG on transfer of certain Foreign Exchange Assets 21.20
115G Return of income not to be filed in certain cases 21.20
115H Benefit of chapter may be available even after Assessee become resident 21.20
115I Chapter not to apply if Assessee so chooses 21.20
196A 21.20
Section 115AB, 115AC and 115AD 21.21
195 TDS on other sums 21.22
Rule 29BA Form and manner of making application for determining appropriate proportion 21.22
10(4)(ii) Interest on NRE Account 21.22
10(4C) Interest income on RDB for specific period 21.23
10(4D) Income of a specified fund on transfer of certain assets 21.23
10(23FBC) Exemption in hands of unit holder of specified fund 21.23
10(4E) Derivative income of NR 21.23
10(4F) Royalty or interest income from lease of aircraft or ship to IFSC Units 21.24
10(4G) Income received from activities in account maintained with OBU 21.24
10(4H) Units of IFSC engaged in leasing aircraft 21.24
10(34B) Dividend income from unit of IFSC engaged in leasing aircraft 21.24
10(6) Remuneration 21.24
10(23FE) Certain income of specified person 21.25
10(48) Receipt from sale of crude oil 21.26
10(48A) Storage and sale in India of crude oil by foreign co. 21.26
10(48B) Sale of leftover crude oil stock 21.26
10(48C) Income of ISPRL exempt 21.26
285 Submission.of statement by NR having liaison office 21.26
285A Furnishing information by Indian concern 21.27
271GA Failure to furnish Form 49D 21.27
163 Representative Assessee - Statutory agent of NR 21.27
Chapter 22 — Double Taxation Relief
Types of relief from double taxation 22.1
90 Agreement with foreign country or specified territories (FCST): - Bilateral Relief 22.1
90A Adoption by CG of agreements between specified associations for DTAA 22.3
91 Countries with which no agreement exists - Unilateral Relief 22.3
Rule 128 Foreign Tax Credit [Rule 128 of Income-tax Rules, 1962] 22.3
Concept of Permanent Establishment (PE) 22.5
Taxation of Business Process Outsourcing (BPO) Units in India 22.5
Chapter 23 — Advance Ruling
245-0B Constitution of BAR 23.1
245N Meaning of Advance Ruling 23.1
245pP Vacancies, etc. not to invalidate proceedings 23.1
245Q Application for Advance Ruling 23.1
Rule 44E Fees for Advance Ruling 23.2
245R Procedure on receipt of application 23.2
245RR Restrictions on Appellate Authority 23.2
245T Advance Ruling to be void in certain circumstances 23.2
245U Power of Board for Advance Rulings 23.2
245W Appeal 23.2
Chapter 24 — Transfer Pricing
92 Computation of income from international transaction having regard to ALP 24.1
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92A Meaning of Associated enterprises 24.1
92B Meaning of international transaction 24.2
92C Arm’s Length Price 24.3
Rule 10B Determination of ALP u/s 92C [CUP, Resale Price, Cost Plus, Profit Split, TNMM] 24.4
Rule 10C Most appropriate method (MAM) 24.5
Rule 10CA Computation of ALP in certain cases 24.5
92CA Reference of Transfer Pricing Officer (TPO) 24.7
92CC Advance Pricing Agreement (APA) — Applicable only for IT and not SDT 24.8
Rule 10F to 10T | Scheme prescribed by CBDT w.r.t. APA: [Rule 10F to 10T] 24.9
92CD Effect to APA 24.12
92CE Secondary adjustment in certain cases 24.12
Rule 10CB Computation of interest income pursuant to secondary adjustment 24.13
92D Maintenance, keeping and furnishing of info. and document by certain persons 24.14
Rule 10D Information and documents to be kept and maintained u/s 92D 24.14
92E Audit Report (Read with Rule 10E) 24.15
Additional information about Form 3CEB 24.15
Penalties 24.16
286 Country by country reporting 24.16
271GB and Penalty related to CbCR 24.18
273B
Summary of CbCR 24.18
Rule 10DA Master File in Form 3CEAA 24.18
Master File to contain following information and documents 24.19
92(2A) Specified Domestic Transaction (SDT) 24.19
92BA Meaning of SDT [Provisions and Rules applicable] 24.20
Rules:-Safe Harbour Rules in case of Specified Domestic Transaction (SDT) 24.21
93 Transfer of income to NR 24.22
94A Transaction with person located in Notified Jurisdictional Area (NJA) 24.22
94B Limitation Of Interest Deduction in Certain Cases 24.23
92CB Safe Harbour Rules 24.24
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